
 
 
Well here we are again; another 3 months has passed and so it is time for me to dissect the service as I always 

do.  

As long-standing members know, I am not a big fan of monthly analysis as it doesn’t really give a broad enough 

picture. Far too often people get caught up in seeing a service have one good month, jump on, only to then 

end up getting their fingers burnt as the service has a correction back to the mean. You see it time and time 

again. A very recent example being HODL – hailed as God not so long since, after an extended period of 

stunning results. A glut of people jump on, the inevitable correction occurs and people are losing their shit left 

right and centre abusing the guy. Ridiculous. The inverse is also true of course, tipsters have a rough patch (as 

we are), people leave in their droves, before the tipster hits a purple patch and wins it all back. I know I go on 

about this all the time, but you have to stick things out. The key is to do your homework BEFORE joining, as 

long as you do that properly, you should have come to an informed decision to commit for a period of time, 

and that is exactly what you must do. One month is a poor reflection on anyone’s potential long-term 

performance be it good or bad. 

Anyway, let’s get into the numbers. I will follow the same format as previous for easy comparison…. 

Let’s take a quick look at the month by month results since then: 

Here is January figures in isolation: 

 Advised Best Price BSP 

Bets 89 89 89 

Winners 17 17 17 

Strike Rate 19.1% 19.1% 19.1% 

Profit/Loss 8.49 9.33 22.13 

Profitable Days 15 15 15 

ROI 8.66% 9.52% 22.6% 

ROC 5.7% 6.2% 14.8% 

 

Here is February figures in isolation: 

 Advised Best Price BSP 

Bets 116 116 116 

Winners 34 34 34 

Strike Rate 29.3% 29.3% 29.3% 

Profit/Loss 25.29 27.82 20.68 

Profitable Days 15 15 15 

ROI 20.4% 22.4% 16.7% 

ROC 16.9% 18.5% 13.8% 

 

 

 



 
 
Here is March figures in isolation: 

 Advised Best Price BSP 

Bets 156 156 156 

Winners 41 41 41 

Strike Rate 26.3% 26.3% 26.3% 

Profit/Loss 21.68 23.85 7.84 

Profitable Days 16 16 16 

ROI 12.8% 14.1% 4.64% 

ROC 14.5% 15.9% 5.2% 

 

 

Headline figures for 3 months to advised prices with BOG applied from 1st January to 31st March 2019 

 

361 selections 

391 pts Staked 

92 Winners 

25.5% Strike Rate 

55.45 Points Profit 

14.18% Return On Investment 

37% Return On Capital (150 point bank) 

6.79 Average Price of selection 

5.20 Average Advised Price of winning Selection 

4.49 Average Winning BSP Price 

 

Worst Day -7 02/03/2019 

Best Day +13.13 09/03/2019 

  

 

 

 



 
 
Day By Day P/L Figures 

Date Pts Non Losing Day 

01/01/2019 10 1 

02/01/2019 -5 0 

03/01/2019 4 1 

04/01/2019 -1 0 

05/01/2019 1 1 

06/01/2019 3.6 1 

07/01/2019 0 1 

08/01/2019 10.61 1 

09/01/2019 -4 0 

10/01/2019 -6 0 

11/01/2019 -3 0 

12/01/2019 -4.9 0 

13/01/2019 -4 0 

14/01/2019 0 1 

15/01/2019 -3 0 

16/01/2019 -3 0 

17/01/2019 -2 0 

18/01/2019 0 1 

19/01/2019 10 1 

20/01/2019 1.05 1 

21/01/2019 0 1 

22/01/2019 -3 0 

23/01/2019 -1 0 

24/01/2019 0 1 

25/01/2019 -3 0 

26/01/2019 -4 0 

27/01/2019 -1.125 0 

28/01/2019 0 1 

29/01/2019 2.25 1 

30/01/2019 15 1 

31/01/2019 -1 0 

01/02/2019 3.5 1 

02/02/2019 7.6625 1 

03/02/2019 -6 0 



 
 

04/02/2019 2.6 1 

05/02/2019 5.5 1 

06/02/2019 -1 0 

07/02/2019 -3 0 

08/02/2019 0 1 

09/02/2019 -3 0 

10/02/2019 -2 0 

11/02/2019 0 1 

12/02/2019 0 1 

13/02/2019 2.5 1 

14/02/2019 -1.75 0 

15/02/2019 6.76 1 

16/02/2019 -6 0 

17/02/2019 -2 0 

18/02/2019 -2.375 0 

19/02/2019 0 1 

20/02/2019 0 1 

21/02/2019 8.7 1 

22/02/2019 11.475 1 

23/02/2019 -2.25 0 

24/02/2019 -2.9 0 

25/02/2019 -0.12 0 

26/02/2019 1.864 1 

27/02/2019 -2 0 

28/02/2019 9.12 1 

01/03/2019 8.25 1 

02/03/2019 -7 0 

03/03/2019 -4 0 

04/03/2019 3.5 1 

05/03/2019 -3 0 

06/03/2019 -1.62 0 

07/03/2019 5 1 

08/03/2019 -2.75 0 

09/03/2019 13.13 1 

10/03/2019 -5.6875 0 

11/03/2019 15.8 1 



 
 

12/03/2019 4 1 

13/03/2019 0.2 1 

14/03/2019 2.5 1 

15/03/2019 0 1 

16/03/2019 4 1 

17/03/2019 -4 0 

18/03/2019 -2.5 0 

19/03/2019 9 1 

20/03/2019 0 1 

21/03/2019 -2 0 

22/03/2019 1.75 1 

23/03/2019 9.25 1 

24/03/2019 -6 0 

25/03/2019 1.48 1 

26/03/2019 0.5 1 

27/03/2019 -3 0 

28/03/2019 -2.12 0 

29/03/2019 -5 0 

30/03/2019 -4 0 

31/03/2019 -4 0 
 

 

Daily Pt Profit Ranges Count Percentage 

50 + 0 0.00% 

40 to 50 0 0.00% 

30 to 39 0 0.00% 

20 to 29 0 0.00% 

10 to 19 7 7.29% 

0 to 9 42 43.75% 

Loss of 0 to -9 47 48.96% 

Loss of -10 to -19 0 0.00% 
 

So, this quarter we have had slightly more winning days than losing days. But the split is pretty much 50/50. 

 



 
 
Headline figures for 3 months to Best Prices with BOG applied from 1st January to 31st March 2019: 

 

361 selections 

391 pts Staked 

92 Winners 

25.5% Strike Rate 

61 Points Profit 

15.6% Return On Investment 

40.7% Return On Capital (150 point bank) 

 

So here you can see an additional 6 points were possible, or an increase in profit of 10.8% taking best prices. 

Whilst this is a considerable difference, before you start taking the best price all the time, consider the effect 

on your accounts long-term. I rarely take standout prices, in an effort to maintain accounts as long as is 

possible, and nor should you. The accounts are worth 6 points all day long for me. 

 

Headline figures for 3 months to Betfair Starting Price from 1st October to 31st December 2018:  

 

361 selections 

391 pts Staked 

92 Winners 

25.5% Strike Rate 

50.65 Points Profit 

12.95% Return On Investment 

33.8% Return On Capital (150 point bank) 

 

Following on from last quarter, we have again managed to post some very respectable numbers to BSP. We 

will take a look at the bigger six-month picture in due course. 

 



 
 
Headline figures for 3 months to Morning Price with BOG (10:30am) from 1st January to 31st March 2019: 

361 selections 

391 pts Staked 

92 Winners 

25.5% Strike Rate 

37.86 Points Profit 

9.68% Return On Investment 

25.2% Return On Capital (150 point bank) 

 

This is now the 2nd quarter that we have proved profitable to 10.30am prices albeit at a reduced margin. 

 

In conclusion then, this quarter in terms of pure performance, has been harder going than the first quarter on 

the face of things, despite us hitting more winners. However, the trend remains upwards and the evidence to 

suggest we are profitable to BSP is now gaining weight. I would like to see a full year ideally before I hang my 

hat on that particular claim though.  

The ROI for me, to advised prices, is a little disappointing over the latest three months. The last week in March 

saw a terrible downturn, that meant we went from 20% ROI on the quarter, to the numbers posted above 

(14%). Very frustrating way to finish the period!  

As a whole though, I am pleased. A minimal amount of tweaking behind the scenes and I am confident we can 

build on this.  

In terms of the Low Volume Evening service this also marks the six-month point, and pretty much the end of 

the jumps season. The overall figures for the six-month period are: 

 

ADVISED PERFORMANCE WITH BOG 

Total Advised Stakes 833.00 pts 

Returns 1020.89 pts 

Profit/Loss 187.89 pts 

ROI 22.56%   

No. Of Bets 803   

Winning Bets 193   

Strike Rate 24.0%   

ROC 125.3%   

 



 
 

BEST ODDS PERFORMANCE WITH BOG 

Total Best Odds Stakes 833.00 pts 

Returns 1043.46 pts 

Return 210.46 pts 

ROI 25.27%   

No. Of Bets 803   

Winning Bets 193   

Strike Rate 24.0%   

ROC 140.3%   

 

BSP PERFORMANCE 

Total BSP Stakes 833.00 pts 

Returns 940.32 pts 

Return 107.32 pts 

ROI 12.88%   

No. Of Bets 803   

Winning Bets 193   

Strike Rate 24.0%   

ROC 71.5%   

 

Again, I am very pleased with this. The aim is to get above 25% long-term ROI to advised prices, as I think this is 

a good benchmark for a horse racing service. A little short of this at 22.5%, but as the service develops, I am 

certain I can eek out those extra percentage points to get us where I want us to be. 

 

Drawdown 

 

These figures are over the last 2 quarters up to 6th April, so just over 6 months. 

Max Drawdown -34.56 

Longest Losing Run 28 
 

Still well within expected ranges and means that we are still to lose more than 1/3rd of the advised 150pt bank 

at any point during our operation on the low volume model. In simple terms, if you had joined at the worst 

possible time in the last 6 months, you would have depleted 34.56pts at the worst point. This is the current 

drawdown we are experiencing right now, so a turnaround is due, hopefully.  

You will hear a few argue that it is a poor use of available funds to have such a conservative bank, I disagree 

completely.  



 
 
Whilst we could have, so far, theoretically operated with a 50pt bank, the reality is much different in my 

opinion. You must make provision for the psychological aspect of betting in my experience. This means big 

margins of comfort that allow you to stick with services without getting stressed about drawdowns. Aggressive 

staking and bankroll setting are not conducive to this. They increase the chances of you losing faith in a 

service, invariably at precisely the wrong time, and beginning to “service hop”. You leave one service because 

your bottle has gone and you have nearly done all of your (far too aggressively set) bank, deeming the service 

operator useless. You then scour the internet/Twitter for a new service. Invariably you end up with the one 

who is shouting loudest, and everybody is talking about, as they have just had an unbelievable period of 

smashing it. You join that one, set your bank far too aggressively again, variance bites the service, you end up 

in the same position again having done a load more money in, bottle it and bail again. So many people do this 

time after time. I know this because I have done it. So, for me a conservative bank, for no stress drawdowns, 

that do not even come close to busting my bank, is the way to go every single time. 

 

Losing Runs 

 

Moving onto losing runs, we have plenty, and some are pretty long – the current worst run is 28 straight bets 

without a winner.  

The following table and graph show the frequency of each length of losing run. 

Losing Runs (No. Of Consecutive Bets) Count % 

1 38 27.3% 

2 23 16.5% 

3 22 15.8% 

4 6 4.3% 

5 10 7.2% 

6 9 6.5% 

7 5 3.6% 

8 6 4.3% 

9 4 2.9% 

10 3 2.2% 

11 3 2.2% 

12 2 1.4% 

13 0 0.0% 

14 1 0.7% 

15 2 1.4% 

16 0 0.0% 

17 1 0.7% 

18 3 2.2% 

19 0 0.0% 

20 0 0.0% 

21 0 0.0% 

22 0 0.0% 



 
 

23 0 0.0% 

24 0 0.0% 

25 0 0.0% 

26 0 0.0% 

27 0 0.0% 

28 1 0.7% 

29 0 0.0% 

30 0 0.0% 

 

 

You can see we have had some testing runs, seven occurrences of 15 or more consecutive losing bets, but 

generally we are operating below 5. At the strike rate, and odds, we operate, our longest reasonably expected 

losing run is approximately 28. As it happens this is exactly what we have seen and, as I said last quarter, this 

has to be seen as a big positive. We are operating within predictions made over 800 bets ago, so I like to think 

this adds weight and confidence that our long-term projections stack up. 
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Here is the data, in graph form, showing from when we started the lower volume approach back on October 

1st 2018. 

 

 

It’s a good graphic that shows the plateaus in the bank highs nicely and the subsequent drawdowns of the 

running total away from those highs. Looking at it, you would like to think we are due a little upturn to a new 

bank high sometime soon. It’s worth noting that despite the big drawdowns we have had, the trendline 

remains upawrds, again something that should give you confidence to ride out the inevitable barren runs. 

So for me I will not changing a great deal, I think we have the basis for a very good jumps season next year 

now, and behind the scenes there is a much more analytical review underway of each and every angle we 

employed over the season, the optimum prices at which each angle operates, optimum staking etc. etc. 

We are about to get into unchartered waters for the Low Volume Evening Service as we enter into the new 

Flat season. Last year we were running with a much higher volume of bets. It worked very well and I am 

hopeful that, as the Low Volume is founded upon the core of that previous approach, we will have a great Flat 

season.  

April is a real tricky month, one I really do not care for, but you pretty much all know by now how I “feel” has 

no bearing on the bets. If the computer says bet, it gets bet. That’s not to say we will be reckless, but the 

systematic approach is the foundation of what we do here, we ride out the bad times to realise the proven 

edges. So, whilst there is a little uncertainty ahead of us, I am more confident than ever of a great period 

ahead. Once we get into May, June and July I will be looking to make hay while the Sun shines. Of course, this 

is horse racing, so nothing is certain, but you can rest assured I do not want to be giving my hard-earned cash 
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away any more so than you do. Review and analysis will be ongoing as ever, and I will be striving to make 

improvements to our bottom line. 

In terms of prices quoted, I think the fair odds policy is working well. I am not aware of any difficulties in 

achieving advised prices albeit I think they possible move quicker than they did. But, if you do spot that any 

advised prices disappear ridiculously quickly, then please do let me know. It is something I need to keep an eye 

on for the benefit of all of us. 

As ever I am open to any constructive criticism, any suggestions you may have will be considered so please do 

let me know if you have anything to throw in the mix. 

 

DEVELOPMENT UPDATES 

In the interests of being open and honest, the Automated Bot service has been shut down for the month of 

April. We have endured a terrible period with a drawdown approaching 200pts since mid Feb. Whilst original 

members are still in front, we have decided to pause whilst we re-assess things. 

On the Morning Line, it’s been a shaky old start. January and February were excellent posting 30%+ ROI but 

March wasn’t great (-31pts). Again, I am 100% confident in the approaches and once we get rolling, I fully 

expect to post some 100pt months. Perhaps I am deluded, we will see!! 

Other than that, there will be little further development over the Summer. Members obviously know we have 

upgraded the website and membership portal which is still in a period of transition. Apart from that though, 

this will be a period of consolidation and hopefully continued improvement in results and profits. 

Anyway, that’s enough of my rambling for now until next time, good luck and thank-you for your continued 

support. 

All the best, 

Enigma  


